FOR IMMEDIATE RELEASE
PRESS RELEASE
December 11, 2006

ANGIOTECH ANNOUNCES CLOSING OF SENIOR FLOATING RATE NOTESDUE 2013

VANCOUVER, BC, December 11, 2006 — Angiotech Pharemgicals, Inc. (NASDAQ: ANPI, TSX:
ANP), today announced that it has closed the pusiyoannounced sale of US $325 million in aggregate
principal amount of its senior floating rate notiee 2013 in a private placementhe notes bear interest
at an annual rate of LIBOR plus 3.75% and rank i right of payment to all of the company’s
existing and future senior indebtedness.

The net proceeds of the offering, plus cash on harde used to repay the outstanding principal arhou
under the company’s senior secured term loan fiacilThe company also terminated its revolving gred
facility when it repaid its senior secured termndacility.

The notes were sold in the United States only talifigd institutional buyers pursuant to Rule 144A
under the Securities Act of 1933 (the “Securitiet”’Aand outside the United States to non-Unitestest
persons in compliance with Regulation S under teeuities Act. The notes have not been registered
under the Securities Act and may not be offeresiotd within the United States, or to, or for the@mt

or benefit of, United States persons absent sugiktration, except pursuant to an exemption fromn @
transaction not subject to, such registration megpent. The notes were also sold in Canada oivat@r
placement basis only to those permitted to purchases in accordance with applicable securitieslaw

This press release shall not constitute an offesetbor a solicitation of an offer to purchase afiyhese
securities and shall not constitute an offer, #aliion or sale in any state or jurisdiction in wimisuch an
offer, solicitation or sale would be unlawful.

Note on Forward L ooking Statements:

Statements contained in this press release thaiateased on historical fact, including withomtiiation
statements containing the words "believes,” "méplans,” "will," "estimate,” "continue," "anticipes,"
"intends," "expects" and similar expressions, dtutst "forward-looking statements" within the meaagi

of the U.S. Private Securities Litigation Reform tAof 1995 and constitute “forward-looking
information” within the meaning of applicable Caraadsecurities laws. All such statements are made
pursuant to the “safe harbor” provisions of appileasecurities legislation. Forward-looking stateise
may involve, but are not limited to, comments wigélspect to our objectives and priorities for 2006 a
beyond, our strategies or future actions, our targexpectations for our financial condition ane th
results of, or outlook for, our operations, reskatevelopment and product and drug developmenth Su
forward-looking statements involve known and unknavgks, uncertainties and other factors that may
cause the actual results, events or developmeris toaterially different from any future resultsests

or developments expressed or implied by such faid@oking statements.

Many such risks, uncertainties and other factoes taken into account as part of our assumptions
underlying these forward-looking statements antuoie, among others, the following: general economic
and business conditions, both nationally and in tbgions in which we operate; market demand;
technological changes that could impact our exggtroducts or our ability to develop and commeizgal
future products; competition; existing governmemégulations and changes in, or the failure to dgmp
with, governmental regulations; adverse resultaumexpected delays in drug discovery and clinical
development processes; adverse findings relatéteteafety and/or efficacy of our products or pridu
sold by our partners; decisions, and the timindeagfisions, made by health regulatory agencies daggar
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approval of our technology and products; the resgmant for substantial funding to conduct reseanth a
development and to expand commercialization a@&ibr consummate acquisitions; and many other
factors that may affect our performance. In additaur business is subject to certain operatirig rilkat
may cause the actual results expressed or implethd forward-looking statements in this report to
differ materially from our actual results. Thesesrgiing risks include: our ability to attract aretain
qualified personnel; our ability to successfullyngaete preclinical and clinical development of our
products; changes in business strategy or develappians; our failure to obtain patent protection f
discoveries; loss of patent protection resultingnfr third party challenges to our patents;
commercialization limitations imposed by patentsned or controlled by third parties; our ability to
obtain rights to technology from licensors; liayilfor patent claims and other claims assertednagais;
our ability to obtain and enforce timely patent aother intellectual property protection for our
technology and products; the ability to enter irdod to maintain, corporate alliances relatinghe t
development and commercialization of our technolagyd products; market acceptance of our
technology and products; our ability to succesgfulianufacture, market and sell our products; the
continued availability of capital to finance ourtigities; our ability to continue to integrate intmr
business the operations of American Medical Insémis Holdings, Inc. (“AMI”); our ability to achieve
the operational and other synergies and the othramercial or financial benefits expected as a tesful
the acquisition of AMI; and any other factors refaced in our annual information form and othengji
with the applicable Canadian securities regulatemythorities or the Securities and Exchange
Commission. For a more thorough discussion ofrigles associated with our business, see the “Risk
Factors” section in our Form 40-F for the year ehDecember 31, 2005.

Given these uncertainties, assumptions and risk factors, readers are cautioned not to place undue
reliance on such forward-looking statements. We disclaim any obligation to update any suchdiacor
to publicly announce the result of any revisionany of the forward-looking statements containethia
report to reflect future results, events or develepts.
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